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Owner's Policy of Title Insurance
First American Title™ oD BY

First American Title Insurance Company
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ﬁ
POLICY NUMBER

Owner’s Policy 5011435-0063133e

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to
the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, FIRST AllERICANTHLElHSURANCECOHPAHV.aMbmskamrpaaﬁm(ﬂme'Companﬂ insures, as of Date of Policy and, to
ﬂ\eeMstatedhCovedeisksgmdm.aﬂerDatadPolicy.againsl!ossordamage,mlexmedingﬂleAmomtoflmsusta'mda'
incumed by the Insured by reason of:
1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
(a) A defectin the Title caused by
@) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity to have authorized a transfer or conveyance;
(i) adocument affecting Title not properly created, executed, withessed, sealed, acknowledged, notarized, or delivered;
(iv) fiwempammoseadsnmaybueateadommaﬂbydmnicmammtedbym
v) a document executed under a falsified, expired, or otherwise invalid power of attomey;
(i) adommentnotpropedyﬁled.racotded,orindexedinmePubInRscordsindeingfaihnetopabnnﬂmeadsbydewonicmns
authorized by law; or
(vii) a defective judicial or administrative proceeding.
(b) ﬂaeimofradestd:etamormlsirnposedonheTrﬂebyagmmmentalaMoritydueorpayd:le,buiunpa'd.
(c) Anymoadumt.ermmb:mca,violaﬁon,vaﬁaﬁon.oradversedmumstanceaﬂedingheﬁahatmﬂdbedischsedbymmrate

Unmarketable Titie.
Noriytofammmdfrunﬂnel.aﬁ.

&

(Covered Risks Continued on Page 2)

e —————————————————————————————————

In Witness Whereof, First American Title Insurance Company has caused its corporate name to be hereunto affixed by its authorized officers as of
Date of Policy shown in Schedule A.

First American Title Insurance Company For Reference:
File #: 22017351

O)A_ « 'ZZ,_&,;. Policy #: 5011435-0063133¢

Issued By:
Kenneth D. DeGiorgio, President Lincoln County Abstract & Title Co.

d f W 1007 Mechem Drive
Ruidoso, NM 88345

Greg L. Smith, Secretary

Sl B
mmsmwmmamamamm This was electronically and constitutes an onginal document
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Policy #: 5011435-0063133e

COVERED RISKS (Continued)

5. The violation or enforcement of any law, ordinance, pennﬂ.orgovmunentdmwhﬁm(ndudingmosarwmgmbumwmning)

restricting, regulating, prohibiting, or relating to
(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or
(d) environmental b

protection
ifanolioe,desuihingmypah)fmeM.BmhhmmmmmmmmmMMmem

extent of the violation or enforcement referred to in that notice.

8. An enforcement action based on the exercise of a govemmental police

powarnotmsdbyCoveredRiskSifanaﬁceofmemfawnent

aclion.deecrbhgmypatofmel.md.hramrdedinﬂnPubﬁcRemrUS.btnmlybﬂleexmameaﬂm!mnthoﬁw.

w N

The exercise of the rights of eminent domain if a notice of the exercise descﬁbingmypatofﬂmLmd,isrewdedhmmRmds.
Mvtdﬂngwagovemrnentalbodymathasocwn'edmdisbindingonmarigh&ofap«.nchaserforvaluevdﬁlmnKmMedge.
Trﬂabeigmdoﬂuumassiahdhsandulemmehgdefecﬁve

(a) asamuﬂdﬂnmﬁmhﬁﬂeahpatmﬁmamuﬂudupmmgmaﬂmaﬁvemmedy

_ of a transfer of all or any part of the

title to or any interest in the Land occuming pﬁortomelransacﬁonvesﬁngﬁuea;shawnin Schedule A because that prior transfer
constituted a fraudulent or preferential transfer under federal bmktuptcy,statehsolvency.orsinﬁlauecius' rights laws; or

(b) bemmﬂnitshumdmsfervesﬁngﬁﬂeassimwnhsmedubAmnsﬁMEa

transfer under federal bankrupicy, state

ktsdvmcy.nrsﬁniaruaﬁmxs‘ﬁgtslmbymsonofmefailureofiisrecordinginmePubrcRecords

(i) tobe timely, or

(§) hinpatmﬁceoﬁlsexi@mbapudmserhvalue
10. Anydebdhorhuetmmmmmeﬁhoromermm

or to a judgment or lien creditor.
indudedhCoveredRiskswrug‘lQMhasbemueabdwattadledor

hasbeenﬂedaremﬂedhmePublicRemdswbsemmlbDaleofPoﬁcyartdplirmulemtﬁndﬂledaedammma

transfer in the Public Records that vests Title as shown in Schedule A.

ﬂ\emmmyuﬂabopayuemds.aﬁmys'm.andexpensesinwrredindefenseofanymatﬂrinwredaga‘nstbytlﬁsPdiw,hulmlytnthe

extent provided in the Conditions

EXCLUSIONS FROM COVERAGE

mmmmwmmmwd
ﬂ\ispoﬁcy.aldﬂlechmywimtpayhssordanage.oosts.
Wm.aexpensesmmbyreasmot
1. (3@ Nuhu,aﬁm.punﬂmwmmmreguldion
(ndﬂmmmbhmmdmhg)mm,
regulating, prohibiting, or reiating to
0] Mwam.use.ormjoymwtdmom:
(i) the character, dimensions, of location of any

govemmental regulations. This Exclusion 1(a) does not modify
o limit the coverage provided under Covered Risk 5.
(b) Any govemnmental police power. This Exclusion 1(b) does not
mdfyamuewvuageptmidedwﬂermvamdﬂisks.
2. Rights of eminent domain. This Exclusion does not modify or limit
Incwaagap'ovideduntbrcovandﬂisk?ora.
1mm.mm.mmormm
(a) created, suffered, assumed, or agreed to by the Insured
Claimant;

(b) not Known to the Company, not recorded in the Public
Records at Date of Policy, but Known fo the Insured
Claimant and not disclosed in writing to the Company by
the Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy;

(c) resutting in no loss or damage to the Insured Claimant,

(d) ataching or created subsequent to Date of Policy
(however, this does not modify or limit the coverage
pwiiedunda‘(}wetadﬂiﬂS)mdiO);or

(e) resulting in loss or damage that would not have been
sustained if the Insured Claimant had paid value for the
Title.

A.Anydai:n.bymofﬂmmaﬁondbdudbaﬂtmptw.slate
insolvency, or similar creditors' rights laws, that the transaction
vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

() amhmnﬁaimsfafm'mymasmmtstaledinmm
Risltgdmisgq.

5. Any lien on the Title real estate taxes or assessments imposed
brmmtd a\dgastedumdmghetweenoate
0 and the date of recording of the deed or other instrument
osfmmfkhmmw&mamtsTMasshmh
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Pursuant to the New Mexico title insurance law Section 59A-304 NMSA 1978, control and supervision by superintendent and
title insurance regulation 13.14.18.10 NMAC, mmdwmmmn&mmkywmmm
muqmdbyﬂnﬂewmwmnofhsummybewnmwh or typed upon, deleted or
ommmmmmmmmmbymummmmdm nor issued by
amwmmmmﬂﬁmdhhhﬁmdmmaymmmww
mmmwbyawumwymmmM,mwmdmwmmMas
mwmumwwmnmmmmwsm

SCHEDULEA
Name and Address of Titie Insurance Company. FirstAmerican Tile Insurance Company
1 FirstAmerican Way
SantaAna, CA 92707
FileNo: 22017351 Policy No.: 5011435-0063133e
Address Reference: 259 Ski RunRd
Alio, NM 88312
Amountof Insurance:  S4TGAAA0 Premium: Sl
Date of Pdlicy: December 9, 2022 at 1229 PM

1. Name of Insured:
KENNETH D. RICE and BARBARAJ. RICE

2 The estate or interest in the Land that is insured by this policy is:
Fee Simple

3. Tileis vested in:
KENNETH D. RICE and BARBARA J. RICE, husband and wife, as joint tenants

4, The Land referred o in this policy is described as follows:
SEE "EXHIBITA" ATTACHED HERETO

Lincoln County Abstract & Title Co,

o ettt
Lincoln County. eCo.

NM Fomm 1: Owner's Policy of Title Insurance (ALTA Form), Rev. 2006
[6-16-86..4-3-95; 13.14.18.14 NMAC - Rn, 13 NMAC 14.6.A.8 through 14.8.A.12, 5-1500; A, 8-1-08; A, 7-31-14]

(22017351.PFD/22017351/24)



EXHIBIT A
File No.: 22017351 Policy No.: 5011435-0063133e
The Land refermed o in this policy is described as follows:

Atractof land in H.E.S. No. 247, in Section 32, Township 10 South, Range 13 East, NM.PM,, Lincoln County, New Mexico, described
by metes and bounds as follows:

Starting at the West one quarter comer of said Section 32 and going N 89°29' E along the centerline of said Section 32 a distance of
106727 feetto a point on the North boundary of said H.E.S. No. 247, thence S 02°0923" E a distance of 469.22 feet o the place of
beginning of the herein described tract of land; thence confinuing S 02°09'23" E adistance of 511.59 feet, thence S 89°41'35" Wa
dislanoeof250.99feetmenceN02“09‘23“Wadislameof389.19feetbihecerMineofStateHighway No. 532; thence along said
centerline along the arc of a curve to the left whose central angle is 30°24'49" and whose radius is 265.06 feet, an arc distance of
140.70 feet (Chord = N 70°55'38" E - 139.05 feet); thence continuing along said centerline N 55°43'14" E adistance of 138.89 feet o
the said place of beginning.

The above described property also being shown as Tract 4B on that certain Plat of Survey filed in the office of the County Clerk and
Ex-officio Recorder of Lincoln County, New Mexico, on June 28, 1996, in Cabinet F, Slide No. 488.

NM Form 1:  Owner's Policy of Title Insurance (ALTA Form), Rev. 2006
[6-16-86..4-3-95; 13.14.18.14 NMAC - Rn, 13 NMAC 14.6.A.8 through 14.6.A.12, 5-15-00; A, 8-1-08; A, 7-31-14]

(22017351.PFD/22017351/24)
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SCHEDULEB
FileNo: 22017351 Policy No.: 5011435-0063133e
EXCEPTIONS FROM COVERAGE
EXCEPTION(S) NUMBERED ARE HEREBY DELETED IN THEIR ENTIRETY.

This policy does notinsure against loss or damage, and the Company will not pay costs, attomeys' fees, or expenses that arise by
reason of:

1 Rights or claims of parties in possession not shown by the public records.
2. Easements, or claims of easements, not shown by the public records.

3 Encroachments, overlaps, conflicts in boundary lines, shortages in area, or other matter which would be disclosed by an
accurate survey and inspection of the premises.

4 Any lien, claim or right to a lien, for services, labor or materiel heretofore or hereafter fumished, imposed by law and not shown
by the public records.

5. Community property, survivorship, or homestead rights, if any, of any spouse of the insured (or vestee in a leasehold or loan
policy).

Water rights, claims or title to water.

Taxes for the year 2023, and thereafter, not yet due and payable.

Taxes or assessments which are nat shown as existing liens by the public record.

Reservations contained in the United States Patent recorded in Book A-4 of Patent Records, pages 191 and 192.

10.  Overhead utilities, driveway and apparent underground water lines, and right of way for State Highway 532, as shown on the
Plat of Survey filed in the office of the County Clerk and Ex-officio Recorder of Lincoln County, New Mexico, on June 28, 1996,

inCabinet F, Slide No.488.

11.  Easements or claims of easements, including, but not limited to, tile to land lying within the boundaries of any public roads,
rights-of-way, or private access easements.

12 Easement, including the terms, conditions and provisions thereof, given to Otero County Electric Cooperative, Inc., foran

electric transmission and/or distribution line or system, appearing of record in Book 1998-1 of Lincoln County Records, pages
329 o0 331, inclusive.

13. Rights of access being dependent upon unrecorded easements.
14. Any mobile homes located on the premises.

© ® N O

NM Fom 1:  Owner's Policy of Title Insurance (ALTA Form), Rev, 2008
[6-16-86...4-3-95; 13.14.18.14 NMAC - Rn, 13 NMAC 14.6.A.8 through 14.6.A.12, 5-15-00; A, 8-1-08; A, 7-31-14]

(22017351.PFD/22017351/25)



Policy #: 5011435-0063133e

1.

Form 5011435 (7-1-14)

CONDITIONS

DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) “Amount of Insurance™: The amount stated in Schedule A, as
may be increased or decreased by endorsement to this
policy, increased by Section 8(b), or decreased by Sections
10 and 11 of these Conditions.

(b) “Date of Policy": The date designated as "Date of Policy” in
Schedule A.

(c) "Entity> A corporation, partnership, trust, limited liability
company, or other similar legal entity.

(d) “Insured™ The Insured named in Schedule A.

() Theterm "Insured" also includes

(A) successors to the Title of the Insured by operation of
law as distinguished from purchase, including heirs,
devisees, survivors, personal representatives, or
next of kin;

(B) successors to an Insured by dissolution, merger,
consolidation, distribution, or reorganization,

(C) successors to an insured by its conversion fo
another kind of Entity;

(D) a grantee of an Insured under a deed delivered
without payment of actual valuable consideration
conveying the Title

(1) if the stock, shares, memberships, or other
equity interests of the grantee are wholly-
owned by the named Insured,

(2) i the grantee wholly owns the named
Insured,

(3) if the grantee is wholly-owned by an
affiiated Entity of the named Insured,
provided the affiliated Entity and the named
Insured are both wholly-owned by the same
person or Enity, or

(4) if the grantee is a trustee or beneficiary of a
trust created by a wrtten instrument
established by the Insured named in
Schedule A for estate planning purposes.

(i) With regard to (A), (B), (C), and (D) reserving, however, al
ri@tsmddeb:wmbmymmatme

Fm'pmy would have had against any predecessor

(e) "Insured Claimant": An Insured claiming loss or damage.

() “"Knowledge® or "Known®: Actual knowiedge, not constructive
kmwbdgaandimﬁﬂnﬁrbeirwhedhmlmradby
mdmmmm&ummmmdim
constructive notice of matters affecting the Title.

(g) "Land™ The land described in Schedule A, and affixed
mmmwmmmmmty. The term
*Land" does not include any property beyond the lines of the
area described in Schedule A, nor any right, title, interest,
estate, or easement in abutting streets, roads, avenues,
dlays.tmes,ways,nrmways,bdhisdoesndmodﬂyor
fimit the extent that a right of access to and from the Land is
insured by this policy.

(h) "Mortgage": nhigage.deedofwﬁ.deeed.orm
security instrument, including one evidenced by electronic
means authorized by law.

(i) "Public Records". Records established under state statutes at
Dadeaicytxﬂnmrpusedinmtiwwnswcﬁvemﬁm
oimdiarsmlaﬁgloradpmpertybpurﬁmhrvaluaand

Page3of 5

COVERED RISKS (Continued)

without Knowledge. With respect to Covered Risk 5(d),
"Public Records” shall also incude environmental protection
liens filed in the records of the dlerk of the United States
District Court for the district where the Land is located.

(j) “Title": The estate or interest described in Schedule A.

(k) "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of
the Title or lender on the Tite to be released from the
obligation to purchase, lease, or lend if there is a contractual
condition requiring the delivery of marketable fitle.

CONTINUATION OF INSURANCE
The coverage of this policy shall continue in force as of Date of
Pnﬁcyhfamofminsumd,buﬂorlysolongasmelnsured
retains an estate or interest in the Land, or holds an obligation
senuedbyapudmenmeyuabageg'\mbyaptmaser
from the Insured, or only so long as the Insured shall have liability
byreasnnofmrrmﬁeshmytrmsferormnwymofmeme.
This policy shall not continue in force in favor of any purchaser
from the Insured of either (i) an estate or interest in the Land, or (i)
anobligaﬁmmredbyapurdlasenmeymtgageg'mtome
Insured.
NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptiy in writing (i) in case
of any litigation as set forth in Section 5(a) of these Conditions, (ii)
in case Knowledge shall come to an Insured hereunder of any
claim of fitle or interest that is adverse to the Title, as insured, and
matmightcmsehssordamagebrmimmecnmpmymaybe
liable by virtue of this policy, or (i) if the Title, as insured, is
rejected as Unmarketable Titie. if the Company is prejudiced by
the failure of the Insured Claimant to provide prompt notice, the
Company's liability to the Insured Claimant under the policy shall
be reduced to the extent of the prejudice.
PROOF OF LOSS
In the event the Company is unable to determine the amount of
Iossordamage.theCunpmymay.atilsuptim.requeasa
condition of payment that the Insured Claimant fumish a signed
proof of loss. The proof of loss must describe the defect, lien,
encumbrance, or other matter insured against by this policy that
constitutes the basis of loss or damage and shall state, to the
mtm.mmammm&mmm
damage.

DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at
its own cost and without unreasonable delay, shall provide for
the defense of an Insured in litigation in which any third party
asserts a claim covered by this policy adverse to the Insured.
This obligation is limited to only those stated causes of action
alleging matters insured against by this policy. The Company
shall have the right to select counsel of its choice (subject to
the right of the Insured to object for reasonable cause) to
represent the Insured as to those stated causes of action. It
ghall not be liable for and will not pay the fees of any other
counsel. The Company will not pay any fees, costs, or
expenses incumed by the Insured in the defense of those
causes of action that allege matters not insured against by
this policy.

(b) The Company shall have the right, in addition o the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any

NM-1 ALTA Owner’s Policy of Title Insurance (06-17-06)
New Mexico



Policy #: 5011435-0063133¢

other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any
appropriate action under the terms of this policy, whether or
not it shall be liable to the Insured. The exercise of these
rights shall not be an admission of liability or waiver of any
provision of this policy. If the Company exercises its rights
under this subsection, it must do so diligently.

(c) Whenever the Company brings an action or asserts a defense

as required or permitted by this policy, the Company may
pursue the litigation to a final determination by a court of
competent jurisdiction, and it expressly reserves the right, in
its sole discretion, to appeal any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(@

(®)

In all cases where this policy permits or requires the
Company to prosecute or provide for the defense of any
action or proceeding and any appeals, the Insured shall
secure to the Company the right to so prosecute or provide
defense in the action or proceeding, including the right to use,
at its oplion, the name of the Insured for this purpose.
Whenever requested by the Company, the Insured, at the
Company’s expense, shall give the Company all reasonable
aid (j) in securing evidence, obtaining witnesses, prosecuting
or defending the action or proceeding, or effecting seftiement,
and (i) in any other lawful act that in the opinion of the
Company may be necessary or desirable to establish the Title
or any other matter as insured. If the Company is prejudiced
by the failure of the Insured to fumish the required
cooperation, the Company’s obligations to the Insured under
the policy shall terminate, inciuding any liability or obligation
to defend, prosecute, or continue any litigation, with regard to
the matter or matters requiring such cooperation.

The Company may reasonably require the Insured Claimant
tosummtoexarmnahonunda'oambyanyaumd

representative of the Company, all records, in whatever
medium maintained, induding books, ledgers, checks,
memoranda, corespondence, reports, e-mails, disks, tapes,
and videos whether bearing a date before or after Date of
that reasonably pertain to the loss or damage.
thuﬂmuﬂdbymywhamdmpmentaﬁveome
Wymmmmmmmﬂ in
writing, for any authorized of the Company to
examine, inspect, and copy all of these records in the custody
oroontmlofamlrdpmymatwmablypenmmomelossor
damage. A.Informaﬂmdesmatadasmnﬁdenﬁalbyme
insured Claimant to the Company pursuant to this
Section shall not be discosed to others unless, in the
reasonable judgment of the Company, it is necessary in the
administration of the claim. Failure of the Insured Claimant to
submit for examination under oath, produce any reasonably
requested information, or grant pemission to secure
reasonably necessary information from third parties as
required in this subsection, unless prohibited by law or
govemmental regulation, shall terminate any fiability of the
Company under this policy as to that claim.

CONDITIONS {Contim-ld}

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;
TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the
following additional options:
(a) To Pay or Tender Payment of the Amount of Insurance.

To pay or tender payment of the Amount of Insurance under
this policy together with any costs, attomeys’ fees, and
expenses incurred by the Insured Claimant that were
authorized by the Company up to the fime of payment or
tender of payment and that the Company is obligated to pay.

Upon the exercise by the Company of this option, all liability
and obligations of the Company to the Insured under this
policy, other than to make the payment required in this
subsection, shall terminate, including any kability or obligation
to defend, prosecute, or confinue any litigation.

{b)ToPayoromermseSetﬂememomerThmm

Insured or With the Insured Claimant.

() Topayoromemsesamevnmoherpmmomme
name of an Insured Claimant any claim insured against
under this policy. In addition, the Company will pay any
costs, attomeys' fees, and expenses incurred by the
Insured Claimant that were authorized by the Company
up to the time of payment and that the Company is
obligated to pay; or

(i) To pay or otherwise settle with the Insured Claimant the
loss or damage provided for under this policy, together
with any costs, attomeys' fees, and expenses incurred
by the Insured Claimant that were authorized by the
Company up to the tme of payment and that the
Company is obligated to pay.

Upon the exercise by the Company of either of the options
provided for in subsections (b)(i) or (W), the Company's
obligations to the Insured under this policy for the claimed
loss or damage, other than the payments required to be
made, shall terminate, including any liability or obligation to
defend, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss
or damage sustained or incurred by the Insured Claimant who has
suffered loss or damage by reason of matters insured against by
this policy.
(a) The extent of liability of the Company for loss or damage under

(b)

©

this policy shall not exceed the lesser of

() the Amount of Insurance; or

(i) the difference between the value of the Titie as insured
and the value of the Title subject to the risk insured
against by this policy.

If the Company pursues its rights under Section 5 of these

Conditions and is unsuccessful in establishing the Title, as

insured,

() the Amount of Insurance shall be increased by 10%, and

(i) the Insured Claimant shall have the right to have the loss
or damage determined either as of the date the claim
was made by the Insured Claimant or as of the date itis
settied and paid.

In addition to the extent of liability under (a) and (b), the

Company will also pay those costs, attomeys' fees, and

expenses incured in accordance with Sections 5 and 7 of

these Conditions.

Form 5011435 (7-1-14)
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Policy #: 5011435-0063133e

10.

1.

12.

13.

14.

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged
defect, lien, or encumbrance, or cures the lack of a right of
access to or from the Land, or cures the claim of
Unmarketable Title, all as insured, in a reasonably diligent
manner by any method, including litigation and the completion
of any appeals, it shall have fully performed its obligations
with respect to that matter and shall not be liable for any loss
or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the
Company or with the Company's consent, the Company shall
have no liability for loss or damage until there has been a final
determination by a court of competent jurisdiction, and
disposition of all appeals, adverse to the Title, as insured.

(c) The Company shall not be liable for loss or damage to the
Insured for fiability voluntarily assumed by the Insured in
settling any claim or suit without the prior written consent of
the Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY
All payments under this policy, except payments made for costs,
atomeys' fees, and expenses, shall reduce the Amount of
Insurance by the amount of the payment.
LIABILITY NONCUMULATIVE
The Amount of Insurance shall be reduced by any amount the
Company pays under any policy insuring a Mortgage to which
msmmmaammmmmmmm
agreed, assumed, or taken subject, or which is executed by an
Insured after Date of Policy and which is a charge or lien on the
Title, and the amount so paid shall be deemed a payment to the
Insured under this policy.
PAYMENT OF LOSS
When fiabiity and the exient of loss or damage have been
definitely fixed in accordance with these Conditions, the payment
shall be made within 30 days.
RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a)wmmmwmmsdﬂedmdpddaddm
under this policy, it shall be subrogated and enitied to the
@hﬁdﬂelmradddmﬂinﬂreﬁliemdalloﬁerﬁghis
and remedies in respect 0 the claim that the Insured
Gmnhasaga'ﬁawpermupmpeny.tomm\tof
meamxﬂdaqm.cosb.aﬂomeys'm.mdexpenses
paid by the Company. If requested by the Company, the
insured Claimant shall execute documents to evidence the
transfer to the Company of these rights and remedies. The
insured Clamant shall pemit the Company to sue,
mmmﬁe.asdhhhmdﬂmhanadda&nmt
and to use the name of the Insured Claimant in any
lrmsactionorliﬁgaﬁminvowingmesa@tsaldremedies.

Ifapaymemmaumntdadaindoasnotmnymrme

mdﬂmlmmmwwdmme

exerdseofitsrighbmunﬂdiefﬂ\elnueddaimmt
shall have recovered its loss.

Thecormmfsrigﬂdmhrogdbnindudesmedghtsdﬂme

insured fo indemnities, guaranties, other policies of

isum,abonds,mhﬁmmgmymormndiﬁons
mntdnedintfmehshmmtsmataddmswbmgaﬁon

(b)

rights.

ARBITRATION
Eﬂﬂﬂnmyormtnsuradmaydernwmamedaimor
mmmmmmmmmwmmmma
mmmﬁmmdﬂwmmﬁhm&m

15.

16.

17.

18.

CONDITIONS (Conﬁm;od) ;

("Rules”). Except as provided in the Rules, there shall be no
joinder or consolidation with claims or controversies of other
persons. Arbitrable matters may include, but are not limited fo,
anymnhnvusyudﬁmbdmntmc«mmdualmmd
arisingodofu‘relaﬁngtomispoicy,mysavbehcomecﬁon
with its issuance or the breach of a policy provision, of to any other
mnhomyudainzishguﬂniﬁnhmsaﬁong'vmmm&ds
policy. All arbitrable matters when the Amount of Insurance is
SZ.ODG,OOOorIemeeaﬁhﬁedaﬂaopﬁmofeiMrﬂm
Company or the Insured. All arbitrable matters when the Amount
of Insurance is in excess of $2,000,000 shall be arbitrated only
whenagnedbbyhommmmmelmu'ed.mmaﬁon
pursuanllamispoicymdundermeRdesMhebhdngupon
Judgmmtuponﬂmeawardrerderedbyme
N'bﬂralor(s)myheauaedhmythdmmpmﬁprisduion.
LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
(a)mspdhybgeﬂmerﬁmdlendmmts,ifmy.auadwdtoﬂ
wmcwismmmmmmme
Insured and the Company. In interpreting any provision of
mispo!icy,mispolicyd\aﬂhecmsﬁ-uedasamole.
Anyddmofhssordamagehslaﬁsesmudlhemof
ﬂweﬁlleorbyanyactbnasaﬁgaddainmaﬂbe
restricted to this policy.
(c) Anymdmentofurmdormmttomispoﬁcymustbeh
witing and authenticated by an authorized person, Of
expressly i by Schedule A of this policy.
Each endorsement to this policy issued at any time is made a
padofmispoicymdissmiedhalloiilstamsmd
provisions. Emeptmmemdotsetwﬂemesslystates.it
doesnotﬁ}modifymyolmebmsmdpmisiomofme
policy.(mmocﬁfymypuiorendasemnt.(ii)mndmenale
of Policy, or (iv) increase the Amount of insurance.

SEVERABILITY

Inmeeventawpmvisimdﬂispolicy.hmdeorinpart.isheld

invalid or unenforceable under applicable law, the policy shall be

deemednntbhdudeﬂulpmvisionaaﬁpatheldtohe
mw,mmmmﬁdmhmmmeﬁe&

CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowiedges the Company has
underwritten the risks covered by this policy and determined
the premium charged therefor in refiance upon the law
aﬂectinginterestshteapmpatymdappﬁcabletome
hterprelalion.riyns.runﬁes.oraﬂuw!mﬂfpordesof
title insurance of the jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity
of claims against the Title that are adverse to the Insured and
to interpret and enforce the terms of this policy. In neither
case shall the court or arbitrator apply its confiicts of law
principles to determine the applicable law.

(b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state
or federal court within the United States of America or its
femitories having appropriate jurisdiction.

NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing

required to be given 1o the Company under this policy must be

given to the Company at First American Title Insurance

CW,m:chmnﬁomlmchFirstm&un

Way, Santa Ana, Califoria 92707. Phone: 888-632-1642.

(b)

(d)

rForrn 5011435 (7-1-14)
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Lincoln County Abstract & Title Company

22017351 CM
WARRANTY DEED

(Joint Tenants)

Brett D. Johnson und Ginger D. Johnson, husband and wife and Tana E. Williams and Rodncy
Williams, wife and husband, for consideration paid grants to Kenneth D. Rice and Barbara J. Rice,
husband and wife, as joint tenants, whosc address is PO Box 1503, Mineral Wells, TX 76068, the

following described real estate in LINCOLN COUNTY, New Mexico:

A tract of land In H.E.S. No. 247, in Section 32, Township 10 South, Range 13 East, NM.P.M., Lincoln
County, New Mexico, described by metes and bounds as follows:

Starting a1 the West one quaricr corner of said Section 32 and going N 89°29° E along the centerline of said
Section J2 a distance of 1067.27 feel fo a point on the North boundary of said H.E.S. No. 247; thence §

02°09'23" E a distance of 469.22 feci to the place of beginning of the herein described tract of land; thence
conlinuing § 02°09'23" E u distance of 511.59 feet; thence § 89°41'35" W a distance of 250.99 fect; thence N
02°09'23" W a distance of 389,19 fect to the centerfine of State Highway No. 532; thence along said
centerline along the are of 2 curve o the left whose contral angle is 30°24'49" and whose radius is 265.06
feet, an src distance of 140.70 feet (Chord = N 70°55'38" E - 139.05 feet); thence continuing along said

centerline N 55°43'14" E a distance of 138.89 feet to the said place of beginning.

The ubove described property also being shown as Tract 4B on that certain Plat of Survey filed in the office
of the County Clerk and Ex-offficio Recorder of Lincoln County, New Mezico, on June 28, 1996, in Cabincl

F, Slide No. 488.

TOGETHER WITH all improvements thereon;
SUBJECT TO easemenis, reservations and restrictions of record.

with warranty covenants.

Exccuted this W day of ‘& , 2022,

RSN

Brett D. Johnson
'r
Tana E. Williams Rodncy Williams
ACKNCWLEDGMENT FOR NATURAL PERSONS
STATEOF N M )

) SS.

COUNTY OF _(Caaf ¥ L:,\ )
This instrument was acknowledged before me this céﬁlay of MMZ. by Brett D.

Johnson and Ginger D. Johnson,

Notary RiSlic
My commission expires:
/l/65 /25
/ ?/ STATE OF NEW MEXICO
NOTARY PUBLIC
SSIJEA L. BACA
MISSION NUMBER 11359
LINCOLN COUNTY-NM E peckb 19
WHITNEY WHITTAKER, CLERK XPIRATION DATE 11/09/2025
202207508
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